What’s the process for accessing Environmental Upgrade Finance?
Environmental Upgrade Finance (EUF) is a new and growing form of finance provided by major banks in
Australia for commercial building upgrades that reduce operating costs and improve energy, waste or water
efficiency or increase renewable energy. The process for accessing EUF is outlined below:
1. IDENTIFY
OPPORTUNITIES

Complete a building upgrade assessment to identify improvements that can save energy,
waste or water. See the BetterBuildingFinance.com.au website for a list of providers that
are available to assist.

2. DECIDE PROJECT
SCOPE

Decide what upgrades you want to do. It’s a good idea to consider other upgrades
beyond energy, waste and water upgrades (for example, lobby upgrades and re-painting)
at the same time. Also consider whether there are upgrades that might directly benefit
your tenants, such as tenant lighting upgrades – you can share the cost of these kind of
upgrades with tenants.

3. A PPLY TO THE
COUNCIL

Contact your local council and complete their Environmental Upgrade Finance application.
Your council details can be found on the BetterBuildingFinance.com.au website.

4. SEEK FINANCE

Currently ANZ, NAB and Bankmecu offer this finance, and follow a similar process to
traditional finance. See the BetterBuildingFinance.com.au website for a list of financiers
and contact details.

5. SHARE COSTS
WITH TENANTS

If you’re seeking to share the cost of the upgrade with your tenant, you need to:

6. F
 INALISE THE
AGREEMENT

Sign the Environmental Upgrade Agreement. A summary of your rights and obligations
under this agreement is available from via the BetterBuildingFinance.com.au website.

7. UNDERTAKE THE
WORKS

Draw down funds for upgrade works, and enjoy the benefits!

• In Victoria: Provide details of energy savings from the project, and seek consent from
tenants to contribute a portion of the energy savings towards the repayments
• In NSW: Either seek tenant consent, OR prove (using the State Government’s ‘no worse
off’ test) that the tenant repayment costs will not be greater than the energy savings they
will receive

For further information on Environmental Upgrade Finance, including examples
and an online calculator to show how it could work in your own building, visit
BetterBuildingFinance.com.au
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